EXECUTIVE VICE PRESIDENT
AND CHIEF MARKETING OFFICER

SUMMER TRADE SEMINAR
MYRTLE BEACH, S.C.

A PARTNERSHIP STRENGTHENED BY TIME
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A Shared History

NS 250
SOUTHERN




POCAHONTAS COAL

ls One of the Coals ':nrn:prrlmg

FUEL SATISFACTION

sroven G b

minkeless;
therefure

il Tuns besen

1, thierel

Anad Pocahantas oo
sulphisir,

i Ly vabkatile mat

Low in molsiure,
candamicnl;

igh in fixed carbon, therefore high in hearing

sl wndd

vikhues;
A fonger burning fuel, therelore convenlenr, mnd
& curefully |l| sprared product, therefore cleun
In shurt 1 .. s an «ficient, soo-
nomical, nod far 4r mmest e,
dly furnish complets
or Furl Sarisfsc-

i1 'I."ullrr\.'“‘\fi\ THatrice I\|1||1||_|r

9 . iy : =5

; - #
i e T

olk mid Western ©
7. Ten Past Dfler Sg

phiat Lflerty 1220

Bhosatiin, Mass
WESTERN

NORFOLK AND

 Weatern Rallway's J
e ol Nogror s TR

Roainway

RAILWAY
e T N .
CARRIER OF FUEL SATISFACTION

NORFOLK
SOUTHERN




NORFOLK
SOUTHERN




Hunrmu
g-u*-_-g *stsn“

:H /.{J .r”:

PEERAAE §

mFoLE ;a._ - &

Fld WG TR TR E-I-\.IM.'\-:_FJ\.:q_u

A History of Economic Success
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ATTRACTING ECONOMIC GROWTH IN 2016
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OF THE

indicator 2016 | 2017 2017
(A) (B) (F)
GDP (IHS) 1.6% 23% | 2.3%
GDP (Wells Fargo) 16% | 23% |22% &
TL Dry Van Rates (rev/mi) without FSC (34%) | 27% [{1.3%)¥
EIAWTI Crude Oil Price (smarrel) $43 33 | $52 50 |$48 958
ElA Henry Hub Nat Gas Price (s/mmstu) $2.51 $355 [53.10 &
Real Consumer Spending (annual rate) 2.7% 28% | 26% ¥
Industrial Production (1.2%) 15% | 2.0% &
Housing Starts (millions, annual rate) 1.18 122 121 ¥
U.S. Vehicle Production (milliens, units) 12.2 119 115 ¥
“Core” CPI 2.2% 22% | 1.8% ¥
USD Exchange Rate With Major 0.8% 66% | 1.1% &

Trading Partners

NS

Budget: January 2017
Source: IHS Markit; Wells Fargo; WardsAuto Forecast; EIA; FTR; 1Q17 GDP final estimate
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5% Increase in Units YTD 2017 vs. 2016 Total Units (000’s)
Coal 23% 3,702.5
MetCon 6%
Intermodal | 5%

Agriculture 2%

(2%) Automotive
(3%) Paper
(5%) Chemicals

2016 2017
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P Pillars of our strategic plan
P> safety and service
» growth through customer service

> stewardship of resources

» Returning value to shareholders

» Maintaining flexibility and adaptability
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